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. DEED OF TRUST

THIS DEED OF TRUST ("Securily Instrment™ ix pudss on July .26, 1993
Thegranioris  JUDY A. CASON, an unmarried persom,

{"Borrower™), This trustee is
L. Patrick Sandlin, of Shelby County, Tennessee
Community Mortgage Corporation (Trustoe”). The beneficiary is
whicl is orgunized und existing under the laws of  the State of Tennessee « and whose address iy

6389 Quail Hollow, Memphis, Tennessee 38120

{"Lender"}, Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY FIVE THOUSAND AND NO/100 - ————
Dotlars (U.8. $175,000.00 3 "This dobt iv eviiencud by Borrowers note dated the same dake a8 Wiy Security
Instrument ("Not2™), which provides for monthly payments, with the fuli debt, il net paid carlicr, duc and payuble on
. August 1, 2023 - This Security Instrument secures 10 Lender:  (2) the repayment of the debr
evidenced by the Note, wilh interest, and al) renewals, cxtensions and modifications of the Note; (b} the payment of all other
sums, with intorest, advanced under paragruph 7 10 proieet the security of this Sesurity Instrument; and (€) the performance of
Borrowers covenunts und agreemenss under this Sccurity Instrument and (e Note, For this purpote, Borrgwer imuvozubly
Eranis and conveys to Trustes, in trust, with power of sule, the tullowing described property located in pESOTO

{onnty, Mississippic
Lot 56, Section "F", Hunters Run Subdivision in Part of Section 21, Township 1
Scuti, Range 6 West, DeSoto County, Mississippi, as shown on Plat of record in
Plat Book 33, Page 31, to which plat reference is here by made for a more
particular description of said lot.

FILING OF THIS DEED OF TRUST REPLACES DEED OF TRUST FILED AND RECORDED IN Deed
Book 654, Page 253, August 11, 1993 at 10:45 A.M. and recorded in De g Book 657,
Page 298, August 27, 1993 at 9:53 A.M, %

which has the address of 8725 Hunters Run Drive, Olive Branch

{Strcen) ICity)
Mississippi , 38654 ("Property Address™);
1/ip Codej ,
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appgncnancg:s,':
and fixtures now or herealicr a par: of the properly, All replacements and additions shall also be covered by this Scoucity
Insirument. All of the foregoing is referrud Lo in this Security Instrument as (he "Property.” -

BORAOWILN COWENAMTE thad Dasi vt i boeeFully vadunad sl e sobaic brodey wvrews il aond huane e iplil b gran
and convey the Property and that the Property is uncncumbered, except for encurbrances of record. Borrawer warrants and
will defand generally the tls 10 e Paopanty apguined oll Gluims and duinuuds, subject L uny enournbranves of recerd.

THIS SECURITY INSTRUMENT combines uniforts covenants for nutional use and non-uniform covenants with
limiteel variations by jurisd:ction 1o constitute & uniforn securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymnent and Late Charges. Dosrower shall prompily pay whea duc the
principal of and inlerest on the debt evideneed by the Note snd uny prepayment and late charges due under the Note.

2. Funds for Taes undd Tnsnennce Subjort i applicable faw or (0 4 writtenr waiver by Lender, Borrowcer ghall pay to
Lender on the day montiy payments are dug under the Noke, unti] the Note is paid in full, a sum ("Funds”) for: (4) yearly
taxcs und assessments which may aitain priority over this Secuity Instrument as u lien on the Property: (b) yearty leaschold
payments or ground rents on the Property, il any; (¢} yearly hazard or property insurance premiving; (d) yearly flood
insurance premiums, if say: (0) yenrly morigage insurance premiums, if any; and (f) ony sums payable by Borower (o
ksnder, in ageardance with the pravisions of parseranh B in fis af the payment af mogaee insurines premiums, Thise
ilems are called "Escrow ltems.” Lender may, ot sy time, eolleet and hold Funds in an amount not 1o exceed the maximum
amnint a lender far a faderally reluted morlgage fos may require For Borrowar’s vecrow aecount undor U fodoral Real
Estate Settlement Procedurcs Act of 1974 as amended from tdme o dme, 12 US.C. § 2601 ef veg. {"RESPA"), unless another

. law that applics to the Fands sets a lesser amount, I s, Lender may, at are tine, collect and hold Funds in sn amount not 1o
exceed the losser anounl. Lunder may estimate the amount of Punds wuc on the basls of current dur and reasonable
cytimates of cxpendiwres of future Escrow Items or otherwise in sccordunes with applicable law,

The Funds shail be held in an institution whose depesits are insured by a [ederal agency, instumeniality, or entity
{including Lender, if Lender is such an instition) or in any Federal Hone Loan Bank.  Lender shall apply the Funds 1o pay
the Escrow llems. Lender may not charge Bomower Jor holding and applying the Funds, annuatly analyzing the oscrow
account, ar verifying the Escrow ltems, unless Lender pays Motrower interest on the Fundy and applicuble law permits
Lender 19 maky soeh # charge, Howsyer, Lender may sequine Barrawer o pay & one-iime charge far an indepentlent real
estate bk reporting service used by Lender in connection with this loan, unless applicable faw provides otherwise. Uniess an
aprmomnnt is made ar appliceble law mgudies fowerese o e padd, Lender shall not be required 1o pay Borrower any ingerent or
carnings on the Funds, Borrower ml Lender may agres in writing, howsver, thal interest shalt be paid on the Funds. Lender
shali give 10 Borrower, withour eharpe. an auoual scccunting ol the Funds, showing eredits und debits ro the Funds and the
purpose for which each debit Lo the Funds was made. The Funds are pledged as additionul security for all sums secured by
this Security Instrument.

If the Funds held by Leader exceed the amounls permitted to be held by applicable law, Lender shall accoun! o
Barrower far the excess Funds in accordance with the requireniznis of applicuble law. IF the amount of the Funds held by
Lender st any time is not sulficient to pay the Escrow [tems when due, Lender may so n¢lify Borrower in writing, and, in
such case Borrower shall puy 10 Lendsr the amount necessary 1o make up the deficiency, Borrower shall make up the
deficiency in 0o more than Wwelve monthly piyments, af Lender’s sole diseretic:,

Upon payment In full of all sums secured by this Seeurily Instrupent, Lender shall prompily refund w Borrower any
Punds held by Lender. 11, under paragraph 21, Lender shall acquire or scll the Froperty, Londer. prior to the acquisition or
sule of the Property, shall apply any Funds held by Lender at the time of acquisition or sate as a credit against the sums
secured by this Sccurity Instrument,

3. Application of Payments. Unless applicable Iaw provides otherwige, all puyments reccived by Lender under
parugraphs 1 and 2 shall be applicd: first, to any prepuyinent charges due under the Note; sceond, to amounts payable under
paragraph 2; third, to interest cue; fourth, to principal due; and last, to any lats charges due under the Mote.

4. Charges; Liens. Borrower shall pay il taxes, nssessments, charges, [ings and impesitions sitributablc lo the
Prapeny which may attain priorily over this Sceurity Instrument, and leasehold payments of ground rers, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrower shill pay them on
time dircetly to Lhe persen owsd payment. Borrower shall promptly lumish to Lender 21t notices of amounts 1o be paid under
this paragraph. ! Borrower makes these puyments direetly, Borrower shail promptly furnish to Lender reccipts evidencing
the payments.

Borrower shadl prompuly discherge any lien witieh has priority over (his Seeurity Instrument unless Borrower: (u) agroes
in writing to the payment of the ebligation securzd by the lien in nmanner aceeptuble to Lender; (b) contests in gnod faith the
licn by, or delends against enforcement of she licn in, legal procemdings which in the Lender's opinion eperale Lo prevent the
enforcoment of the lien! or (¢) sesures from Lhe holdee of whe Hen an agresment salisfactory to Leonder subordinating the licn
to this Securily Instrement. [[ Lender determines thal any past of the Droperty is subject 1o o Jien which may sutain priority
over this Security Instrument, Lender may give Borowar 4 notice identifying the lien, Borrower shall salis(y ihe iien or take
one or more of Lhe action tet forth ubove within 10 dxx of the giving of notiee,

5. Hazard or Property Insurance. Roreowar shall keep the improvements now existling or hereafter cigsted on the
Properly insured against foss by fire, hazards included within the 1erm "extended coverage” and any other hazards, including
floods or Nooding, for which Lender requires insurance. This insuranee shall be maintained in the amounts and for‘thc
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periods that Eender sequires, The insuranee carrier peoviding the insuranz. .31l be chosen by Borrower subject to Lenders
appravil whieh shall not be unreasanably withheld. 17 Borowsr Fails 10 mialitaln coverape descnibed ubuve, Lender may, at
Lerder's option. obtain coverage Lo proteet Lunder vights in 1% - Property in accordance with paragraph 7.

All tnsvzanee poiteres and retewals shall be aceeplanle 0 wentler and shal! include 4 steadard mortpape cluvse, Leader
shall have the right to » ¢ 1 peitcies and renewals. IF Lender requires, Borrower shall promiptly give to Lender all roceipts
of paid premiums wna tenawal notices, In the evers ol foas, Barrower shult Five prompt nolice to (he insurance carrier and
Lender, Lender may make proof ¢f iosy if not mek: promply by Borrower,

Unlzss Lender and Bertower silierwise ageee in writing, insuracce proceeds shall be applicd 1o restoration or repuir of
the rroperty dumaged, if U restoration or repair is ceonomically [uiwible and Lendery sccutity s nol fessencd, [ the
Tviterution or et is nar eaannmicatly frasike wr Lendery secenty would b leioncd, the nawranoe proveads shull be
applicd to the stms secured by this Scewrity lsument, whetier or not then duc, with any excess paid 1o Borrower, I
Borrower ubundons the Properly, or doos ao! nnswer within 30 dayy o nolice fromy Lender that the sisurunce carricr has
offered to settle a claim, then Lender maay collent the msuranee pracecds,  Lender may wse the proceeds to repair or restore
the Property or to pay sums secured by this Seeurity fustrument, whether or not then dae, The 30-day period will begin when
the nolice is piven. "’

Unless Lender wnd Borrower otherwise spree i writing, any application of provecds w princips’ shall got catend or
pastpone the duc daic of \he montaly paymicits rneferred 1© in paragraphs 1 and 2 or change the amount of the payments. [f
uncer puragraph 21 the ™operty je aequired by Lender, Borrawery right 10 aay Insurance policies and proceeds resulting
from damage to the Bropurty prioe s the nequisitiss hull Pioa e Locndor bo Hws watend of Ui sune seourcd by thls Sccurlty
Instrument inumzdiaiely priot 1o the sequisition.

6. Occupancy, Preservaticn, Maintenanee and Protecti-n of (he Pruperty; Borrower’s Loon Applieation:
Leascholds. Borrower shall oeeupy, establisi.. and wse the Progerty as Bomrower prineipal residenee within sixty days after
the exceulion of this Securjty lwlramens und shatl coninge vy occuny the Propeey as Rerewer'y prinripal mxidenes far al
lexst one year afror the dute of cocupanuy. unless Londer otherwise dprees i writing, which consent shall no be
unreasonably withlicld, or unless exwenuaiing circunistunees exist which are beyond Borrowers control, Borrower shal! not
destroy, damruge or impair e Properly, aliow the Proncity 16 duteriorie, nr commit washe on (e Propery. Botrower shall
bu in default if any Torfeiture action or proceading, whether sivil er eriminal, is begun that in Lendery good faith judgment
gould resul: in forfeilure of the Property or otherwise muaterially impair the lien cremted by this Sceurity Instrument or
Lenders sucurity interast, Borrower may cure such 3 defaub znd reinstite, an previded in porugraply LY, by cuosing the aetion
or aroeceding 1o be dismissed with 2 ruling that, in Lender good faith determinanion, precludes forfeiture of the Borrower's
intwrest in tive Property ur other material impairment of the L created by this Secwily lnwrument or Lender’s security
intercst,. Barrower shail aise be in sefault if Borrower, during the loun application provesy, pave materdally false or
inaccurute infermation ¢ statements o Londer {or faicd 1o provide Lender with any material information) in connection with
e lown evidenced by the Note, including, bit ool timited o, representations vancerning Borrower's occupancy of the
Property us a pringipad restdence. [f shis Sezurily [nstrument is on o leaschold, Borvower shall comply with all the previsions
of the lease. If Borrawer aequires fee titis to the Prapesty. the leasehold and the fee title shail not merge unless Lender agrees
te the toerger in writing.

7. Protection of Lender’s Rights in e Property. I Borrawer falis 10 merform the covenants snd agreements
contained in this Secusity Instrument, o there is a legal proceeding that muy signifieuntly affect Lender’s rights in the
Property (such as u proceeding in bankrupicy, probute, (r condemaition or forleiture oF to enfarce laws or regulutions), then
Lender may e and puy for winilever is necessary to prodect e viiue of the Property and Lenders rights i the Property.
Lenders actions may include paying any sims secuned by a lien which hos priority ever (his Security Instrument, appearing
in cour:, paying reasanable wltorneys’ fees and entring on the Propenty t¢ make repairs. Althouph Lender may take uction
under this puragraph 7. Lender docs not huve o do so.

Any amounts disbursed by Lender woder this paragrsph 7 shall become additional debt of Borrower seeured by this
Sceurity Instument, Unless Borrower and Lenier ieree (o other terms of paywwent, these amounts shall beur inlerest from the
date of disbursemnent 1t e Note rato and shall be payable, with inlerest, upon notiee from Lender lo Duorrower requesting
puyment,

§ Mortgage Insuranve, 7 Londor requirad mvapags, insurines i o condition nf making the Joan secured by this
Seeurity Invtaument, Bomower shall pay the premiums eguired [0 maintain the morlgage insurance in cffeet. If, for any
reasor. the morlgugs insurance coverage reguingd by Lender lupses or czases to be in cffect, Borrower shall pay Lhe
premiums required o eliiain coveruge substuntially equivalent (o the morigage insurance previeusly in effect, ul & cosl
substuntially oquivulent to the cogt 15 Borewer of the marLEape Lissurance praviously 3 SIfeet, fmn s ulicrate myrlgag
wnsurer approved v Lender. 1f subsiantdally equivalent motignge inseranee coverage is not availablz. Borrower hull pay lo
Lender caeh moath aswm equal te one-rwelfth of tie veuly MOrgage insurnce presmiom bemg paid by Borrower wihen the
nsurance coverage fpied or eeased 1 by in eileel, Lorder witl aeesnt, wse and resain 1hese Daymeis u i Hiss ressrve in licw
of mentgage insurance. Loss roserve pryments may wo longer be renuired. ot the option of Lender, if morigage insurance
raverege (in 1k umount and for the pariod ikl Lendor raquires) proided by an innueer approved By Lunder uguin booomes
available and is obtained. Borrower shall pay the premiums requirgd o maingain motlgage insuranee in eflcel, or to provide a
losy rescrve, until the requirement Tor mortgage issurince ends in gecordance with any written agrecment botween Barrower
and Lender or applicable faw,

§. lospection. Lender or ity apent mov make ressonable entrics upon and inspeetions of the Property. Lender shal!
give Borrewer notice at the time of or prior (o an inspection specilying rensonable cause for the inspuclion.

10. C: sdemnation. The proceeds of any award o claim for thamages, dircer or consequental, i conncetion with any
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condemnation or other taking of any part of the Property, or for canveyance in lien of condemnarion, are hereby assigned and
shall be'puid to Lender, '

Tn the event of 4 total Luking of the Property, the procouds xhatl bu applied to the rume cooured by thin Seourity
instrument, whegher or not then due, with any excess puid to Borrower. In the event of o partial taking of the Property in
which the fiir market value of the Property immediately before the taking is equal to or greater than the amount of the sums
securced by this Secwrity Instrument immediarely before the toking, unless Borrower and Lender othciwise ngree in writing,
the sums securcd by this Security Instrument shalt be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the total amount of the sums secured immediately before the tking, divided by (b the falr market value of the
Property immediately before the taking, Any balance shall be paid w Borrower. In the event of o partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immedintely before the taking, unless Borrower amd Lender etherwise agree in writing or unlesx applienble law
otherwise provides, the proceeds shall be agmliced e the sums soviered by this Scowrity Instrument whether or not the sums arc
then due,

If the Peapenty is abundoned by Borrower, or i, afier nutice by Lunder to Borrower thal the condemner oflers o make
an award or settle a clnhin for damages, Borrower fuils (o respond to Londer within 30 duys after the date the notiee is given,
Lender is authorized ta coflect snd npply the proceeds. il its option, cither (o restoration or repair of the Property or to the
sums sccurctl by this Secarity mstrument, whether or ot then due,

Unless Lender and Borrower olherwise agree in writing, sny upplication of proceeds to principal shall not extend or
postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of siich payments,

il. Borrower Not Released: Forbearance Ty Lender Not o Waiver. Extension of the time (or payment or
medification of amertization of the sums secursd by tis Sceurity Instrumant pranted hy Lendear m any sunaessar in internst
of Borrower shall nol operate to release the liabiliy of the original Borrower or Borrower’s successors in interest. Lender
shall not be required 1o commence procecdings agninst any successor in interest or refuse to extend time for payment or
otherwise modify amartization of the sums secured by this Seeurity Instrument by reason of any demand made by the original
Borrower or Borrowers succexsors in interest. Any lochbearanee by Lender in exercising any ripht or remedy shalf not be a
waiver of or preclude the exercise of wny right or remedy.

12, Successors and Assigns Bound: Joint and Several Liability; Coesigners. The covenants and sgreemente of this
Beeunily Tintrumcnl sliall Yed and benslil tie susuessors and asslgns ol Lendor and Borrower, subject o the provisions of
parngraph 17, Borrower’s covenants and agreemonts shall be joint and several. Any Borrower whe co-signs this Security
Insrrument but docs not exccute the Note: () is co-vigning this Scourity Instrument only to mortgage, grant and convey that
Rorrowers interst in the Property under the terms of this Sceurity Instrument; (b} is not personally oblipared to pay the sums
secured by this Securily [nstrument; and (¢) agrees that Lender and any other Borrower may agroo to extond, modify, forboar
or make gny sccommodations with regard to the terms of thik Sccurity Tnstrument or the Note without that Borrower
cansent,

13, Loan Charges. [T the loan secured by this Sveurlty Instruatent is subject o a law which sets maximum loan
charges, and that law iz finally interpreted s that te inturest or other loan charges colleered or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charpe shall be reduced by the amount necessary to reduce
e cherge to the permitted limit;, ond () any sums already collected from Borrower which exceeded permled limics will be
refunded to Borrower. Lender may choose Lo make thix refund by redueing the principal owed under the Note or by making a
direct payment tn Barrewer, 1 o refund retduess principal, the reductinn will he tranted as o partinl propayment withont any
prepayment charge under the Nole,

14. Notices. Any notice 1o Borrower provided for in this Sceurity nstrument shall be given by delivering it or by
malimg it oy fIPst ¢1AsS Ml uniess APPLCADIE W FegUIfes Use OF ANOINCT method. 1Ne Notice SNkl e dirccied to the Froperty
Acldreyn or any sther nddresy Darrawer desipnatss by astive to Lender. Any notiee s Lender ahall be given by firar clase
mail to Lender's adelress stated herein er any sther address Lender designates by notice to Dorrower. Any notice provided for
in this Securily Instrument shall be deemed Lo have been given to Borrower or Lender when given as provided in this
paragraph, : : :

15, Goveraing Law; Severability.  This Sceurity Instrument shall be governed by federal law and the low of the
jurisdiction in which the Property is located, In the event thit any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shall not affoct other provisions of this Security Instrument or the Note which can
bo given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable.

‘6. nUI'I'U‘YUI'..‘! C”P_Yo BRII]UWC[ NIHII] 1!{. IE;Y“I'I SRR uurrfmmud Ullll"( LFr ”l\: anc i.“ld Ur L[li-\ Surul;ly Illhllulllh‘dll.

17, ‘Transfer of the Praperty or a Beneficial Interest in Dorrower. If all or any part of the Praperty or any inlerost in
it is sold or transferred {or if o beneficial interest in RBorrower is seld or transTerved and Borrower is not o natural person)
without Lender's prior written cansent, Lender muay, at ils option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall nal be cxersised by Lender if exercise is prohibited by fedeeal law as of
the diwte of this Seeurity Instrument.

I Laender exercises this option, Lender shinll give Borrawer notice of acccleration, The notice shadl provide a period of
not tess than 30 days from the dawe the notice is delivered or matled witlin which Borrower must pay all sums secured by this
Sccurity Instrument, 1 Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invake any
remedies permitted by this Sceurity Instrument without furlher notice or demand on Borrower.

18, Borrower’s Right to Reinstate, 1 Rorrower mect: gertain sonditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft {8) 5 days {of such othet period as
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upplicable law may specify for reinstatcment) before sale of the Property pursuant te any pewer of sale contained in this
Seturity Instrument; or (b) cntry of 4 judgment enforving 1his Security Instrument. Those conditions are thut Borrower: {m
piys Letder wll suins wioeh thes wauld be due under this Eeeasity Inotrumont and tha Now a5 if no areeleeation har
occurred; (b) cures any default of any other covenanls 0 agreoments: (¢) pays all expenses incurred in en forcing this Sc-urity
Inscrument, including, but not Emited to, reasonable auomeys' fees; and (d) takes such sction as Lender may reasonably
requite o nssurs that the lien of this Security Instrument, Lendzr's righty in the Property and Borrower’s oblipation to pay the
sy poourad by thic Socurity Inctrument sha!l contimne unchanged  Tipan mikstiement by Borrower, this Security
Instrument ond the obligations secured hereby shall remain fully effective as il ne acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale af Note: Chanze of Loan Servicer. The Note or o partial interest in the Note {topether with this Sceurity
Instrument) may be sald ene ¢ * more times witheut prior notice (o Eowuwcr. A snle may rosult o d CNARES 1N INe enury
(known ns the "Loan Servieer™ that colleels monthly payments due under the Note and this Security Instrument, There aiso :
may be one or mere changes of the Loan Servicer wnrclated to 4 sule of the Note. 1 there is o change of the Lonn Servicer, :
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and addross of the new Loan Servicer and the address 10 whizh paymen: should be made. The notice will i
also contain any other information required by applicable law, :

20. Flazardous Substances, Borrower shall not cause or permit the presence, ese, disposal, storage, or release of any S
Hozardous Substances on or in the Properiy. Borrower shall nol do, nor allow anyone ¢ls2 to do, anything affecting the
Property that is in violation of any Environmentai Luw. The preceding iwo sentences shall no: apply o the presence, use, or
storage on the Prapenty ol smali quantities of Hazardous Substanees that are peneraliy recopnized to be appropriate (o nomual
secidrntial neee and n mainienanee of e Promeny, :

Borrower siall promptly give Lender writieh notice of sny investipation, claim, demand, lawsuit or other agtion by any
governmental or regulatory agency of private pacty involving the Properry nnd any Hazardous Substance or Environmental
Law of which Barrower has acwual knowledee. T Borrower feamns, or is notified by any goverrmentai or regulatory
authority, that any removal or other semediation of any Huzardous Substanes affecting the Property is neeessary, Borrower
shall promptly take all necessary remedinl actions in accordance with Environmental Law, .

As used in this paragraph 20, “Hazardous Substances” are thuse substances delined as toxic or hazardous substances by
Environmental Law tnd the following substances: pasoline. kerosene, other flammable or toxie petroleum products, toxie

cstleldes and herbicides, volntile solvents, materials containing ssbestos or formaldehyde, and rdioactive materinis, As
used in this paragraph 20, "Environmental Law" means federal Jaws and faws of the jurisdiction where the Property is 1oa2ted
that relate to health, safety or enivironmental protection.

NON-UNIFORM COVENANTS. Borrower we Lender Turther covenant and agree as follows:

21, Aceeleration; Remedies. Lender shall give notice lo Borvower prier to arceleratinn follawine Rarrawer's
broach of any covenant or agreement m s Seenrhy Instrument (il pul prige Dr uddelévation under paragraph 17
unloss annlicable Jaw provides stherwise), The notice shall specify: (a) the default; (b) the action required to cure the
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dofault; {c).n dato, nnt Irss thon 3N duys fram the date tise notice is given to Borrawer, by which th. delault must b
curcd: and {d) that failure to cure the dofault on or hefore the date spectficd in the notice may result o acceleration of
e susmy seeured by thiz Sacurity Instewmznt anl cain of tha Property. The notice shalt farther infarm Bareower of ;
the right ta reinstate after aceeleration and the right o bring a cour: action to assert the nor-existence of a default or ?
any olber delense of Dorrower to aceeloration and sule, IT the default is not cured on or beiore the date specified »
the notice, Lender at its option may require immediate payment in full of all sums sécured by this Security Instrumeant
without further demand and may invoke the power of sale and any oilier remedies permitted by applicable low, -
Lender shall be entitied to collect all expenses Incurred In pursuing the vemedies provided in this paragraph 21, -
inchnding, but not iimited to, reasonabie attorneys® fees und costs of title evidence,

If Londer invokes the power of sale, Lender shall give Borrover, in the manner provided in parageaph 14, netice 3
of Lender's clection to sell the Property, Trustec shall give notice of sale by public advertisement for the time ané in
the manner preseribed by applicnble law. Trustee, without demand on RBarrower, shall sell the Preperty at public

e

oS A . e

LOAN # 03-1080

Torm 25 990 (pape $ of 6 1 7gex)

R RE A R g




DY —12-95 THUWU 14 :29 TaAYLOR LAk FIRM P.B87

W
nen 8’74 per 2E8

auction to *he highest bidder for cash at such time and place in DeSotc County us Trustee
dezignates in the notice of sale in one or more purcels and in any ovder Trustee determines. Lender or its desipnee
may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressetd or implied. The recitals in the Trustee™s deed shzl be prima facie evidence of the truth of the statements
made therein, Trustee shall apply the procecds ol the sale in the following order: (3) to all expenses of the sale, in-
cluding, but not limited to, reasennble Trustec's and attorneys’ fees; (L) o ull sums sccured by this Sceurity Instru.
ments and (o) xny excdds o dhe pecsun ur persens legally eatiticd o L.

22. Release. Upon payment of n)i sums sceured by this Security Instrument, Lendsr shall cance! this Security
Instramoent without charge to Borrawer. 10 Trustee is requested 1o cancel this Security Tnstrument. all notes evidencing debt
seeursd by this Security Insirument shall be surrendered 1o Trusties, Borrower shal! pay any recordation costs,

13, Substitute Trustee. Lender, at its opiion, muy from thew (o time remave Trustee ang appoint a successor trustee to
any Trustee appointed herewngier by an instrame u vessdied in the eonmty in which thik Security Tnetrument i reoocdec,
Without conveyanee of the Property, 1he sugeessor troster shall sugteed to all (he title, power and dutics conferred upon
Trustee herein and by applicable law,

24. Riders to this Security Instravwenl, [F one or more riders are exccined by Borrower and recorded fogether with
this Security Instrument. the eovenants and agreements of eacl cuch ridor shal! ba inporporsted imte and shull amead aad
supplement the covenunes and agreements of this Security Tnstrument o5 101he rider(s) were A part of this Security Instrumen,
voheck applicable box{es)|

@Adjusmb[u Rate Rider D Condominium Rider D |-4 Family Rider

D Gruduaied Payment Rider D Plannedt Unit Development Rider l'_j Biweckly Pryment Rider
D Balloon Rider E Rate Improvement, Rider D Second Home Rider
D Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contined in pages 1 through 6 of this
Security Instrument and in aay riger{«) gxecuisd by Borrower and recorded with it

Witness: ;M‘. HOSK] . ,
3 ;
il s / Lt

UDY 4.7 CASON

{Soal} (Seal)
- Harrawer - Borrower
(Scal (Seal)
- Thoprevwwer - Bomrower
TENNESSEE
STATE OF MUSSRRNCL DeScoto County ss:

Onthis  26th day of July, 1993 . personally appeared before me, the

undersigned authority in and for said County und Side, (he within named .

Judy A. Cason
, who acknowledged
thut she  signed and delivered the Toregoing instmnnent an e day and year thergin mentioned, :

Given under my hand and seal of offize.

My commission expires: / ﬂ /
> N Al ‘-JA—-

10-10-95 ' W. Terry Edfards £

*.:‘_ o TRt £ P
Farm 3025 9.’96.3’,&51;:& 68 pages) 7
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THIS ADIUSTABLE RATE RIDER is made this 26TH . day of JULY ,10 93,
and is incerporated into and shall be deemed to amen. and supplement the Mortgage, Deed of Trust ar Security
Dzed (the "Seccurity Instrument”) of the same datc given by the undersigned (the "Borrower”) to sccure
. Borrower's Adjustable Rate Note {the "Note™) o _ COMMUNTTY MOBTGAGE CORPORATION

(the "Lender”) of the same date an: covering the property desctibed in the Security Instrument aod located at:

8725 _HUNTERS RUN DRIVE OLIVE BRANCH MISSISSIPPT 38654
: [Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANT THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE,BORROWER'S
ADJUSTABLE INTERES™ RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTEALSO CONTAINS THE OPTIONTO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENAN’I‘S. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTAELE RATE AND MONTHLY PAYMENT CHANGES '
The Nofe provides for an initial interest rate of 4.25 %. The Note provides for changes
in the adjustable interest rate and the monthly payments, as follows: ‘

d, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustzile interest rate I will pey may change oa the first day of AUGUST 1 ‘
1994 |, and on that day every 12th month thereafter. Each date’on which my adjustabic interest rate could
change is called a "Change Date.”

{B) The index

Bagzinning with the fi-st Change Date, my adjustable interest rate mll be based on an Index. The "Index"
is the weekly average yield on United Statcs Treasury sscurities adjusted to a constant maturity of 1 year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 day
before each Change Date is called the "Current Index.”

1f the Index is no ic.ger av:.,]""w the Note Holder will choose a new index that is based upon comparable
irformation. Thr Note Holder will give me notice of this cho:cc :

{C) Calculation of Changes .

Refore each Change Date, the Note Holder will calculate my new interest rate by addmg “TWD AND THREE QTRS
perezntage powt(s) (2 75 ) to the Current Index. The Note Holder will then round the result of
this addition 10 the nearest one-eighth of one percentage point (0.125%). Subject to the iimits stated io Section
4(D) below, this rounded amount wili be my new interest rate until the next Change Date.

The Note Holder will thea determine the amount of the monthly payment that would be sufficient to repay
the unpaid prlnmpal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate ia substantially equal paymeats. The resuit of this calculanon will be Lhc new amount of my
monthly rzyment.

{D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date w111 not be greater than 6.25 %
or less than  '2.25 9. Thereafter, my adjustable interest rate will never be increased or decreased on
any single Change Date by more than __TW( percentage poiat(s) ) : %) from the

rate of interest I have been paying for the preceding 12 months. My interest rate will never be greater than

10.25 %, which is called the "Maxdmum Rate."

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment bcgmmng oun the first monthly payment date after the Changc Date until the mmount of my moeathly
pavment changes again.

(F) Natice of Changes :

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the
amount of my monthly payment before the effective date of any chapge. The rotice will include informatic
required by law to be given me and also the title and telephone number of a person who will answer any
questicn I may have regarding the notice. \

B. FIXED INTEREST RATE OPTION '

The Note provides ‘or the Borrower's option to convert from an adjustable interest rate with interest rate

Limits to a ﬁx"*d interest rate, as follows: ) '

5. FIXED INTEREST RATE CONYERSION OP’I'ION -

{A) Optioa to Convert to Fixed Rate

I have a Cocversion Option that I can exercise naless I am in dcfau]t or this Section 5(A) will not permit
me to do s¢. The "Conversion Option” is my option fo convert the interest rate I am required to pay by this Note
from an adjunsiable rate with interest rate limits to the fixed rate calculated under Section 5(B) beiow.

MULTISTATE CONVERTIELE ADJUSTABL_ RATE RIDER - Single Family - 1 Year Treasury index - Fannie Mae Uniform sistument
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The conversion can only take place on a date(s) specified by the Note Holggraguring the pério
on the first Change Date and cading on the fifth Change Date. Each date on which my adjustable interest rate
can convert to the new fixed rate is called the "Conversion Date,” '

If T want to exercise the Conversion Option, T must firgt meet certain conditions. Those conditions are
that: (i) 1 must give the Nots Holder notice that { want to do so; (ii} I must have been current with respeet to
all payments duc on-this Note each month for the twelve months prior to the datc I want Lo convert; (iii) by a
date specified by the Note Holder, § must pay the Note Holder a conversion fee of U.S. 5 250.00 __ ;and (iv)
1 must sign and give the Note Holder any documents the Note Holder requires to effect the conversion.

{B) Calculation of Fixed Rate :

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yield
as of a date and time of day specified by the Note Holder for (i) if the original term 'of this Note is greater
than 15 years, 30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus
five-eighths of one percentage point (0.625%), rounded to the nearest ome-eighth of one perceatage point

(0.125%), or (i) if the original term of this Note is 15 years or less, 15-year fixed rate mortgages covered by
applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage point (0.625%), reunded
to the nearest ane-eighth of one percentage point (0.125%). If this required pet yield caanot be determined
because the applicable commitments are not available, the Note Holder will determine my interest rate by using

comparable information. My new rate caleulated under this Section 5(B) will not be greater than the Maximum
Rate stated in Section 4(D) above. .

(C) New Payment Amount and Effective Dale '

I T choose to exercise the Conversion Opticn, the Note Holder will determine the amount of the monthly
payment that wouid be sufficient to repay the unpaid principal I am expected to owe on the Coaversion Date
in full on the Maturity Date at my new fixed interest rate in substantially equal payments. The resuit of this
calculation will be the new amount of my monthly payment. Beginning with my first monthly payment after
the Cooversion Date, I will pay the new amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRUWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the, Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender may, at its option, require immed:ate
payment in full of ail sums secured by this Security Instrument. However, this optizn shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Sseurity lnstrument. Lender also shell not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender tc
evaluate the intended transferee as-if a new loan were being made to the traosferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptabie o Lender. '

“To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the Joan assumption. Lender also may require the translerce to sign an assumption agresment lhat
is acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrumest unless Lender releases Borrower in writing. . :

If Lender exerciscs the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument.. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Secunty
-Instrument withoui further notice or demand oz Borrower,

2. If Borrower sxercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Sectien
C 1 above shall then cease to be in effect, and the provisioas of Uniform Covenant 17 of the Security Instrument
shall instead be in effect, as follows: ‘ : .

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is soid or transferred and Borrower
is not 2 natural person) without Lender’s prior written consent, Lender may, at its option, require imreedizte
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises the optian, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and-covenants contained in this

Adjustabis Rate Rider. o | &) / |
S ady U Cﬂ/JM/ (Seal)

Y A.?ASDN ' -Borrower

[ .
{Seald
K -Borrow:r

‘ o NAYEE T
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